TECHNICAL REPORT ON THE SOUTH CARIBOO
PROPERTY, BRITISH COLUMBIA, CANADA

prepared forKarus Gold Corp

South Caribo®roperty, British Columbia, Canada

EffectiveDate June 102@1
Report DateNovember26, 2021

RonVoordouw P.Geo& Henry AwmackPEng
Equity Exploration Consultants Ltd.

Permit to Practice Number 1000183

' KARUS GOLD

EQUITY



This page intentionally left blank



TABLE OF CONTENTS

TABLE OF CONTENTS . .. et ii ettt ittt ettt ettt e e e e s sttt e e oo e bbb et e e e e e e e ab bt e et e e e e e as bbb e e e e e e e annabbbeeeaeeenannrees iii
LIST OF TABLES......cc oottt e ettt e e e oottt e e e e e ea b b ee et e e e e e aan bbb e e e e e e e e s nabbbe e e e e e e e anbbeseeeeeeennnnes iv
LIST OF FIGURES......octii ittt ettt et e e e e sttt e e e e e st ae e e e e e e e e s ssa e e e eeeeaasssseeeeaaeee e sstenneeeeeeannsnnnenaanas v
1.0 SUMMARY. cceitiiiie ettt sttt e e e e e sttt e e e e e e s s ettt e eeeeaas b baeeaeeeeaaatereeeeeeeaannrreeeaeeaeannrneeeeeeeennnnrnreeeeeeanned 6.
0 T 1o 0T 1o 1 o o SRR 6
1.2 Property DESCHIPLION. ... ..uueeiiieiiiiiiiie et e ettt ettt e e e e e e e e e s s assne e e e e e e s e ansrnnreeeesaannnnnnneaeeesnnnnnns] 6
1.3 Location, ACCESS aMOWNEISNID. .......iiiiiee ettt e e e e e e et e e et e e aaaaaaaaaaaaaaaeaaaaaas 7
1.4 History, EXploration @and DIilliNg..........cooiuiiiiiiooiiii et 7
1.5 Geology and MINBUIZATION. ...........uuiiiiiiei e e e e e e e e e e s e e e e e e nnnees 8.
1.6 Metallurgical Testing and Mineral PrOCESSING..........uuuriiiieiiiiirieie e et e e e 9
1.7 Mineral RESOUICE ESHIMALE.......uuiiiiiiiiiiiie et e e e e e e e e e e e e e e e aaaaaaaaeeeaeeaeenns 9
IR S I o T3 11 [ L= SRR 9
1.9 RECOMMENUALIONS. ...ceiiiiiiiieiie et ettt ettt e e e et e e et e aeeeeaaaaaaaeaeeeeeeeseesssaaseanaannnns 9
P22 0 B |V I 1 16 L@ I @ ) PP RPP PP 10
2.1 TermsS Of REIEBIENCE . .....uiiiii it e e e e et e e e s sa bbb e e e e e e s bbb e e e e e e e s nanrrnees 10
2.2 Units of Measure, Abbreviations and ACIONYIMLS..........cooieiiiiiiiriiiir e e e rr e e e e e e e aaaaaeaaeaaaeeas 10
G I O 10 = 111 {T=To =Y (Y oT o 13O 10
2.4 Site Visits and Scope of Personal INSPECLON...........cooii it e e e e e e e e e e e e e 11
2.5 EffECHVE DALES......ciiiiiiieiiiie ettt e e ettt e e e e sttt e e e e e e e n b b e e e e e e e e e e b ee e e e e e e e nnnbrre e e e e e e nanrrees 12
2.6 Information SOUrces and REfEIENCES.........c.uuiiiiiie i e e e e e anes 12
2.7 Previous TECNNICAI REMOI...... ...ttt et e e e e e e e e e e e e e e e e e e e e e s e e s s e e e e e ——aeeabearesrseesaeseeeeens 12
3.0 RELIANCE ON OTHER EXRERTS... ..ot e et e e et e e e e e et e e e e e et s e e e eanean 12
4.0 PROPERTY DESCRIPTION ANDIOBICAT . .....e e e et e e e e et e e e e et e e e e e et e e e eenanas 12
5.0 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND..PHYSIOGRAPHY....19
5.1 ACCESSIDIIITY. ...ttt ettt e e e et e e e e e e e e e e e e e e e e e e e e e e e e e b nnreeeeean 19
oI O 110 -1 =P SERPURRR 19
IR T o Tor= LI =TT 11 ] o= SO 19
oI 1= 1] U Tod (1] =S 21
5.5 PhYSIOQraphy......couviiiiiiii 21
GO o {1 I L SR PERR PP 22
G A o T o] o Y = TSR 22
I A o] (o O 1T QN - TR 24
6.3 Historical Mineral RESOUICE ESUMALES.......uu it 25
(ST = 1S3 (o] g o3= 1N o o To 11 Tox 1o ) 1SRRI 26
7.0 GEOLOGICAL SETTING AND MINERALLZATION. ...t e e e e e eeee 26
7.1 Regional and LOCAl GEOIOGY. ... .cueiiiiiiiiiiiieee ettt e e e e e e e e e e e e e e e e aaaaaaaaaaeaaeens 26
A S (=T [0 g o I\ 1T =] oo L= o Y PSS 27



RS T wd (o] =15 Y CT=To ] (o o |/ SSPPRPP 30

7.4 Property MINEraliZatiOn...........cooo oottt e et e et et et e e e e aaaaaaaaaaaeaaeaaeeaaaaaaaaannnnnnns 33
o0 I B 1= @ STl I I = T PP PPRRTO 37
T @] (oo [T a1 TR €10 ] [0 I T=T o L0 1 | £ PP 37
8.2 CUAU AlKali POrphyry DEPOSILS. ....ccciiiiiee e e e e e e e e e e e e e e e e e e e e e eaeeeas 38
0.0 EXPLORATIQN .....ttttiitieeeieiitittee e e e e e st ee e e e e s st eaeeeaeeaasssaaaeeaeeeaasssaeeaeeeesanssssseeeeeaaanssssseaaaeeesansssnnneeensans 39
9.1 2019 SUIMACE SAMIPIINIG. .. .uuuuuriuriiiiiiiiei e e et e e e e ae e e e e et ea e e e e e e st s e s s aa s e e e rreaaerbeereaeseereeeereeeeeasaaaees 39
S I A0 O ST [ = Tod =TS T T a1 o] 1o T PSR 39
00 2 0 1 N[ 1V TSP 40
10.2 2020 FraS@IQOLG. ... .cceeiiiiiiiiiee ettt e e e e e e e e e e e e n e e e e e e e e e e e e e e e n e rnn e e e e e e e 42
O JRC I 0 12 0 € To] (o O == SRR SPPOSERR 47
11.0 SAMPLE PREPARATION, ANALYSES AND SECURITY ...ttt 50
11.1 Sample Preparation @nd SECUILY..........uuuiiriiiiiiiiiiieeieee e eee e e e e et e e e e e e e eea e e e s e e s e s s s s s s s ses e saneraaraaresrrreaeseees 50
11.2 SAMPIE ANAIYSES. .. ittt ettt et e e e e e e e e e aaaaaaaaaaaaaaaaaan 50
11.3 Quality Control Quality ASSUIANCE PrOQIAIIL...........uuuiiiiiiiiiiiiiiiiieeieereerrerrreeeeeaaaaaeaaeaaaaaaeaeeaseaasaaaaaanaans 51
AN 4 F= 1A o= LI (=T [ = T Y/ 54
12.0 DATA VERIFICATION . .. ittt ettt e e e e e e e e e e st e e e e e e s e assaaeeeeaeeaasnssbaeaaaeesesnssnnnneeeeeaans 54
2 Lo T = | I - VPP 54
12.2 Drill Sites and COre StOrAgE AIBA.........uuuuriuiiriiiiieiieiieerreeeettettaetaaaaaaaaaaaaaaaatsaaasaaaaasarsrarrraarrarrrrrrreereees 56
12.3 ASSAY VEIMICALION........ccii i e e e e e et et e et eeeeaeeaaaeeeeeeeesaaaesssaasaasassnnssnnesseesseennsssnnnnns 56
D BT - W Ao [=To (U= Toa Y SR 57
13.0 MINERAL PROCESSING AND METALLURGICAL.TESTING........ccccourrriireiiirerrieieissseisseieisseieseeas 58
14.0 MINERAL RESOURCE ESTIMATES ... ..ottt ettt e e e e st e e e e e e snsaaaeeeeeeasnnnneneeaeeas 58
23.0 ADJACENT PROPERTIES . ..o ottt e st e e e e e et e e e e e e s e b a e e e e e e annnnreeeeeeeennnnsenes 58
23.1 Spanish MOUNLAIN DEPOSIL........ccciiii it e e e e e et e e e e eeeeeeeaeeeeeeeeasaaasaaaaaaanssneenresreserneeees 58
23.2MOUNE POIIEY MM, s e s e e s e e e ene e e s e e e nenees 59
24.0 OTHER RELEVANT DATA AND INFORMATION.....coii e 59
25.0 INTERPRETATION AND CONCLUSIQNS. ... .coii e e e e e e e e e e e e e e e e eaa e e eeens 59
26.0 RECOMMENDATIONS ... .cottiiiiiitiiit ettt e e e e e s e e e e e e e s e e e e e e e s s tteeeeeeaeasnsseeeeeeeeaaannbeeeeaeeesannsenees 61
L I = 10 To [o = AU POP Y 62
27.0 REFERENCES. ... ..ottt e et e et e e e ettt e e e e e et e e e eetaa e e e e ettt e e e eaaeeeeeaannaeeeesnnns 63
LIST OF TABLES
Table 21: List of Qualified Persons, inspections and responsibilities (Source: Equity,.2020)..............ccceeee..... 10
Table 22: Table of Abbreviations and units (Source: Equity, 2020)........cccccoouiuiiimiiiiiiiieeiiieeeeeeee e e 11
Table 41: Tenure Data (Source: EQUItY, 2021)........uuuiiiiiiiiiiiiiiie ettt et e e e e e s s b e e e e e e e e e anneees 15
Table 42: Terms oproperty agreements (Source: EqUIity, 2020).........cceeiiiiiiiimiieeeeeiiiieieee et 18

iv



Table 61: 2015 resource estimate for the Frasergold dep(aturce: Campbell and Girx, 2015)...........ccccceevneee 25

Table 71: Summary of historical production, and current resources of the VBatkerville Camp......................... 29
Table 72: Stratigraphy of the South Cariboo Property (Source: Equity, 2020)...........cuuvuimimmmiimeieeiieereeeeeeeeeeenn 31
Table 73: MINFILE occurrences within the South Cariboo Property (Source: Equity,.2020)...........cevvveeeeeeeee.. 33
Table 161: Collar details for 2018 drilling on Nova zone (Source: Equity, 2020)..........cccciirieeeeiiiiiiieeeeee e 40
Table 162: Significant intercepts from the 2018 drilling program at Nova zone (Source: Equity..2020)........... 42
Table 163: Collar details for 2020 drilling on Frasergold deposit (Source: Equity,.2021)..........ccccccevivviiivnnnenn. 44
Table 164: Significant intercepts (15 g/t Au*m) from 2020 Frasergold drilling (Source: Equity, 2021)............45
Table 165: Collar details for 2020 drilling on the Gold Crpesispect (Source: Equity, 2021).........cvvvveeeveeeeeeenenn. 49
Table 166: Significant intercepts (>5 g/t Au*m) from 2020 Gold Creek drilling (Sdaeesgty, 2021)...........ccvueeeee 49
Table 121: Comparison of 2020 +&ssay with original assay data (Source: Equity, 2020)............ccccvvveeeernnnnne 57
Table 231: Mineral resource estimate for the Spanish Mountain dep@&uiurce: Schulte et al., 2019)................. 58
Table 232: Mineral resource estimate for the Mount Polley m{i@urce: Brown et al., 2016)............cccvvveeeernnne 59
Table 261: Proposed budget for program outlined in Section 26.1 (Source: Equity,.2021)...........ccooeeiiiciinnnns 62

LIST OF FIGURES

Figure 41: South Cariboo Property 10CatioN Map.........coooiiiiiiiii e e e e e e e e e e e e aaaaaaaa e 13
Figure 42: South Carib00 Property tENUIE M@ ... ..uuuuurrirrieeeieeiiereeeeireeeeeetaeeaaaaaaaaeaaeassasssasasasssssnssssessrsrssrsenseens 14
FIgure B1: ACCESS ANTNTTaSIIUCTUIE...........uiiiiiiiiiiiiiii e e e et e e e e e e e e e e eaeeeeaeeeseeassaasaaae e aansnaasarenserbresrsesenseees 20
Figure 52: Looking east at hilly terrain from drill site-2G380 in the FG Gold area, in November 2020............ 21

Figure 71: Geological terrane map of British Columbia showing location of the Cariboo Gold District (CGD).27
Figure 72: CariDOO GOIO DISTIICE- ... ..eeieiiiiiiiieie ettt e e e e e e e e b b e e e e e e e aasb e e e e e e e e s snbbe e e e e e e e e nnnnees 28
Figure #3: Plan map showing the geology and MINFILE mineral occurrences of the South Cariboo Property3fea.
Figure 74: Geology of the FG Gold area, showing the Frasergold deposit, Kusk prospect, and Nova.zane....34

Figure #5: Plan map showing geology of the Gold Creek arfa................ooooiiiiiiiiiciiiiiiieereee e 36
Figure 161: Plan map of the Nova zone showing the location of 2018 drill holes completed by Karus (as. KORE)
Figure 1@2: Planmap of the Frasergold deposit showing the location of drill holes completed in.2020Q............ 43
Figure 163: Vertical cross sectidhrough the Frasergold depPOSIt..........ooccuviriiiiiiiiiiiiiiieee e 46
Figure 1&4: Plan map of the Gold Creek area showing the location of drill holes completed in.2020............... 48
Figure 131: Shewhart charts for the 2018 drilling PrOgram.............uueeuiriiiiiiiiiiiiiee e 52
Figure 132: Quality control plots for the 2020 drilling done by Karus...........cccooiiiiiiiieeeeeeeee e 53
Figure 121: Photographs taken during the November 2020 SIte VISIL.........ccouiuiiiiiiieriiiiiiiee e 55
Figure 122: Scatterplots showing original and-88Say ata.............coiiiiiiiiiieiniiiiiee e 57



10SUMMARY

1.1 Introduction

In 2021, Karus Gold Cop.a Y| NHzA ¢ 0 NBGI Ay SR 9ljdza & 9ELJX 2 NJ
LINBLI NS Iy AYRSLISYRSYylG GSOKYyAOFf NBLR2NIO O0GKS
6a{2dziK /I NAo22¢ 2NJ GKS dat NPLISNI @¢0 Aoftis@Shyd NI f
Equity but includes contributions by another independent consultant.

Karus, formerly wholly owned subsidiary of KORE Mining.Lddd Y h \w€oépdrated in
November 20204 & F2NXY SR GKNRdAK | aLRAy 2dzi 2Fd2¥hw9 Q:
January 2021. Prior to that, KORE was formed through a-twegered amalgamation of a wholly
26yYSR d4dzoaARAFNE 2F 9dz2NB1 I wSa2 dzNDO SKORMiyigin 0 & 9 dz
hOG20SNJ Hamy LlzNEdzE yi (2wEhBBS®SNRS G 1S2FSNI G NJ

1.2 Property Description

The South Cariboo Property consists of 121 mineral claims imeady contiguouslocks
within the Cariboo Mining Division of cent®G coveing 99,778 hectares (998 Kincentredon 52°
HoQb f I A GipdeRCE 21 yERR fvSiAnd kR LISNII @ Q& y2NIOKgSaGaSNy S
Creek area and the southeastern emdhichincludesthe Frasergold deposit, as the FG Gold akeaus
is the recorded owner ahostclaims although a few are held in the name of their optionors.

The Property includes claims acquired directly from MTO by KORE and spun out to Karus
(KORE), bought by KORE and spun out to Karus under the terms of two purchase agreements (Scott
and Earl) or hel under the terms of four option agreements (Bullion, Hen, Hawk and Ae3%NSR
royalty isapplicable tocertain of the claims held under purchase or option agreemestgject to
variable buydown termsAs part of the Sphout Transaction agreemenbmpleted in January 2021,

KORE was granted a 1% NSR on all claims spun out to Karus that are not subject to other royalties.

The authors are otherwise unaware of any other royalties, bacaights or other agreements
and encumbrances to which the Propersysubject.

A 298m adit was constructed between 1987 and 1991 for bulk sampphirige FG Goldarea
(Campbell and Giroux, 2015Jhe current condition of this adit and its possible environmental
liabilities, such as waste dumps or effluent, are not known to the asth

Karushas MultiYearAreaBasedMYABPermits for theFG GoldMX-10-216)and Gold Creek
(MX-4-707)areas that allow fodrilling until June2026

The Property lies within the traditional territory of the Northern Shuswap Tribal Council which
is in active land claim negotiations with the British Columbia Treaty Commi(&®IC, 2018).and
Of FAYa KIFI@S y20 0SSy aSiiuftSR Ay (GKA&a LI NIL 27F
access, title or the right and ability to perform work on it remains unclear.

¢ 2 (KS khadédge tEeiare no other significant factors and risks that may affect
access, title, or the right or ability to perform work on the property.
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1.3 Location, Access and Ownership

The South Cariboo Property is centred 85 km northeast of Williams Lakegpopul1,000) in
centralBC Paved highways extend northeasterly to the villages of Likely and Horsefly, situated within
and 20 km southwest of the Property boundamgspectively Extensivelogging activities occuwithin
the Property. Access is providédoly a network of gravel logging roads, some of which arepstitable
by truck or ATVwhereas mre remote areasequire ahelicopter.

Climate and physiography allow for yeaund drilling whereas surface exploration is most
practical in the months of Mato September.

Powerlines at 500 kV and 69 kV pass southeasterly through Williams Lake and a 69 kV powerline
extends northeasterly to the Mount Polley mine, located within 5 km of the Property boundary.

Most of the surface rights over the Property are held by the Crown and controlled by the
province ofBC andshould be available to support any eventual mining operations.

Given the early stage of exploration and development on the propernty studies hae
consideredootential waste disposal areas, heap leach pad areas or potential processing plant sites.

1.4 History, Exploration and Drilling

The South Cariboo Propertpntains the Frasergold depogit the FG Gold arealrilled gold
mineralization irnthe Gold Creelarea, andseveral other showings.

The Frasergoldeposit has been tested with at least 40l holes for 55,300netres mostly
in the 199091 (20,500 m) and 2008 (10,400 m) campai@eeral campaigns ofietallurgical test
work have also been carried out, including work from 1990 #ietwed87% to 92%yoldrecoveryon
a 1135 kg bulk sample with an average grade of 2.33 g/t Au. ApproxinZ&@iy of underground
workingswere developed betweeri987 and 199.

In 2009, Gary Giroux calculated a mineral resource for the Frasergold deposit that was then
compliant with NI 43L01 reporting standards. Using a eft grade of 0.5 g/t Au, Campbell and Giroux
(2015)reported Measured + Indicated (M+]) resources of 15.17 million tonnes at 0.7 Zugand
Inferred Resources of 27.49 million tonnes at 0.718 g/t AQudlified Person has not done sufficient
work to classify this estimate as a current mineral resource leadlsis treating it as a historical
estimate and not as a current mineral resourdé@ehistorical collar, survey, and assdgtabase was
previously deemed adequate for purposed\if43101 compliantesource estimatiofCampbell and
Giroux, 2015put should be verifiecand lacksnecessary datée.g. lithology, structuredo build a 3D
geological model

The Gold Creefireais at an earlier exploration stage th&® Goldandis locatedé km from
the Spanish Mountain orogenic gold deposit and 5 km from the Mount PollyuGlkalic porphyry
mine. A total of 71 holes for 7,074 m have been drilled into this part of the Property, mostly in 2008
(1,800 m) and 2011 (2,500 m). Results included both broad intersections -gfréale mineralization
(such as77.0 m at 0.316 g/t Anihole GC115) and narrow intersections of higher gradei¢h as
32.2 g/t Au over 1.5 m in GI3-39).



Since acquiring theropertyas KORE through the RTO of Eur&eaushas completed total
of 10,022 m of diamond drillingt the Novazone (1,077 m),Frasergold deposit7(413 m) and Gold
Creek prospectl(;532 ). Most of this work was donwasdone atindustry standardand is sufficient
for future modelling and drill targetingHowever,some valilation work is requiredo ensure that
Y | NXHza i© sufRdieiit Forfuture resource estimationincludingreal time kinematic (RTK) GB@lar
surveys, downhole gyroscopic surveys, aotlection of specific gravity data

Y I NDeachemiehal analyses we done at certified labs and were monitored by industry
standard quality control (Q@yotocol andare suitable for future modelling and targeting. However,
incorporation into future resource estimates will requirat the very leastfixing of QC failures
associated with mineralized intervals. In addition, future sampling programs shoulGREg that
monitors screen assays and coabdanksthat do not bypass the crushing and pulverizing steps.

No ore production has been reported from the Property.

1.5 Geology and Mineralization

The South Cariboo Property lies along the tectonic boundary between the €luesmane and
the ancestral margin of North America. This deformed suture zone hosts several orogeEngold
deposits that collectively form theCariboo Gold District (CGDyith depositsincluding Karu2
Frasergold deposit, the nearby Spanish Moun@eposit, and the WellBarkerville CamB0 km to
the north. TheProperty is alsainderlain by significant tracts of Quesnel terrane and is therefore
prospective for CtAu alkalic porphyry deposits like the nearby Mount Polley mine.

The Frasergold depos@omprises a neasurface, stratabound, suborizontal, northwest
trending, rodshaped golebearing bodythat extends for at least 3.4 km along strike, with indications
of gold mineralization extendingver approximatelyl0 km. The crossectional dimensios of the
deposit areroughly 206250 m in both thickness and dowdip extent. Gold isassociated witha
RAAGAYOUADS dzyAlG 27F aly2iaSswihhigh® grades2agsbeiatddthl.J2 N1IK
increasedsilicification andquartz vein density\Veins were emplaceds a conjugate seturinga D1
event, then overprinted by D2 and D3.

The Camp zonen the Gold Creelarea isbroadly northwest trending, steeply dipping, and
hosted insheetedand stockwork veins that, in places]lbw lithological contactsSelect elogging by
author Voordouwnoted a sericitealtered feldspar porphyry thabccurred central to grade angas
missed in historical logging.

The setting and character of the gold mineralization in the South CariboceRypand in
particular Frasergolds consistent with other deposits in the Cariboo Gold Dis{see also Rhys et al.,
2009) and falbwithin the orogenic gold deposit stynd, nore specifically, the subclass of sediment
hosted vein depositélipfel, 2005)

Because there is no geological model for the Frasergold depesiilts from he 2020 drilling
campaignare here interpreted relativéo the 0.1 g/t Au grade shell developed for the historical 2015
NB &2 dz2NDOS SaidA Yl G Fhe®@@d driling codfindedpBevicudigfirfed ndinerdlization
within this grade shell and defined new occurreneasendingup to 140 m immediately belw the
2015 grade shell as well 450-225 m downdip oft.
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The 2018 drilling program on thidovazonereturned intervals of elevated gold and copper
over tens of metrestypically in association with one or more 5m interval of 1e80% pyrite
Althoudh the CirAuassociation suggests an affiliation to alkalic porphyry systems, a replacéypent
origin should be considered given the importance of such mineralization in the-Bégkerville Camp.

1.6 Metallurgical Testing and Mineral Processing

Karushas not completednineral processing or metallurgical test wddk the Property.

1.7 Mineral Resource Estimate

Karushas not completed an estimate of mineral resources for tbetls CaribodProperty.

1.8 Conclusions

The drilling, core processingand geochemal assay methods used by Karus ardustry
standard,and the data is considered adequate for the purposes of this repenvell as any future
modelling andexploration targetingThe historical collar, survey, and assay database was previously
deemed adguate for purposes of NI 4B01 compliant resource estimatiofCampbell and Giroux,
2015)

To achieve adequacy for future resource estimates, however, Karus should build geological
models for Frasergold and Gold Cresdnduct select relogging and resampling of historical drill core,
completeRTKGPS surveys dheir own collars as well as histcal collar locations, complete downhole
gyroscopic surveys on deeper drill holaad rectifyall their QC failures associated with mineralized
intervals. Future programs shouldlsouse CRMs that specifically monitor screen assays as well as
coarseblanks b adequately monitor contamination during crushing and pulverizing of core samples.

Project risk is moderate to high because the South Cariboo Property is arseaytyproject
with no guarantee that the exploration results to date indeean economic ore body.

1.9 Recommendations

We recommenda two-phase work programon the South Cariboo Propertyor total
expenditure ofC$89M, with a first phase of desktop and surface work (@80.followed by a second
phase of diamond drilling and additial surface work (@35M). Deliverables from phase | desktop
work (C$0.1Mwould include compilations of all historical datapreliminary geological modef the
Frasergold deposignda ranked list oexploration targetdor the rest of theProperty. Phase | surface
work (C$0.3M)would include a propertgcale airborne geophysical survggological mapping and
sampling B-horizon soil sampling, and growthsedIP surveys. Phase Il surface w{§0.3M)would
include expanded mapping, sampling, andwgrd IP programs, as well as 22,500 m of diamond drilling
(C$8.2Mpplit between the Frasergold deposit (15,000 m) attter targets on the Property (7,501).



201 NTRODUCTI ON

2.1 Terms of Reference

LY HAHMZ YIFNHzZA D2fR /2NlJd HpayhadbzAt yOBWBHHRPS
LINSLI NS +y AYRSLISYRSYyld GSOKYyAOIf NBLEZ2NI O60GKS
6a{2dziK /I NRO22¢ 2NJ GKS at NPLISNIieéo Ay OSydNIf
Equity but includes cdributions by another independent consultant.

Karus, formerly wholly owned subsidiary of KORE Mining.Lddd Y h \w€oépdrated in
November 2020 & F2NX SR UOGKNRdZAK | aLAy 2dzi 2F 2¥hw9 Q¢
January 2021Prior to that, KORE was formed through a thoeenered amalgamation of a wholly
26yYSR Adz0 aARAFNE 2F 9dzZNB1 I wSa2 dzND SKDRAMiyi@g)din 0 & 9 dz
hOG206SNJ Hamy LlzNEdzE yad G2 | NBEOGSNARS G 1S20SNI GNJ

This reportwas preparedaccording to National Instrument48nm oO-mbhué abh / 2 Y LI
Policy 43101CP and Form 48nmMCm 06 02f f SOG A @S2  TFidet STASEIEsYré Yl NSHAY?
requirements. Equity was retained to examine the Property, summarize all available and significant
exploration dataup to the effective dateand, if warranted, prepare recommendations for its further
exploration.

2.2 Units of Measure, Abbreviations and Acronyms
The units of measure used in this report are those of the International System of Units (SI) or
GYSGNRAOES SEOSLII F2NJLYLISNREFE dzyAada GKFEG FNB O
of precious metals). All dollar figuresjii SR Ay (KA A& NBLR2NI NBFSNI G2 /|
otherwise noted.

All map coordinates used in this Report are based on Universal Transverse Mercator (UTM)
Zone 10 Projection in North American Datum 1983 (&P

Frequently used abbrevi@ns and acronyms can be foundTiable 22.

2.3 Qualified Persons
The Qualified Persons@Ra ¥ as defined in NI 4301, responsible for the preparation ofish
Report include

1 Ron Voordouw, P.Geo., Partner, Director Geoscience (Equity)
1 Henry Awmack, P.Endgndependent Consultant (Awmack)

Table2-1: List of Qualified Persoriaspections andesponsibilitiegSource: Equity2020)

Qualified Person| Company Certification | Date of Site Visit| SectionResponsibilities
Ron Voordouw Equity Exploration| P.Gea Nov. 1613, 2020 Sections 17-14, 2327
Henry Awmack Consultant P.Eng N/A Sections
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Table2-2: Table of Abbreviations anehits (Source: Equity2020)

Abbreviations

Units of measure

AAS

Ag

APS

Au

BC

CRM

Cu

DDH

EM

FA

GPS
ICP-AES
ICP-MS
IP

ISO

LAP

M+l

Ma

MTO

N

NI 43-101
NSR
NAD83 Zone 10
P.Eng.
P.Geo.
QA

QC

QP

Qz

a

RTK GPS
RQD

U

UTM

atomic absorption spectroscopy
silver

azimuth pointing system

gold

British Columbia

certified reference material

copper

diamond drill hole

electromagnetic

fire assay

global positioning system

inductively couple plasma atomic emission spectrometry
inductively coupled plasma mass spectrometry
induced polarization

International Standards Organization
laboratory accreditation program
measured and indicated

million years ago
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2.4 Site Visits and Scope of Personal Inspection

Ron Voordouw, P.Geconducteda site visit to theProperty from November 10 to 13, 2020.
Henry Awmack, P.Eng. has not examined the Property.

Unaudited interim financial statements show that between the last day of the site visit
(13November 202pand the effective date of this report (LJune 2021)Karus incurred C$308,000
between 20 November 2020 and 31 March 2QRarus Gold, 20216)llowed by $571,000 from April

2021 to 30 June 202(Karus Gold, 2021ajor a total of C$878,000Chis total includes the bulk of
expenditure related to the 2020 Gold Creek drilling prog{a@$50650K)as well as followip screen

assays on 2020 Frasergold sampleS$t00K)both of which are summarized in this Report. The
remaining ~C$250,000 includes drill contractor deposits for the 2021 Frasergold (C$100K) and 2021
Gold Creek (C$50K) drilling programs;puechase of key materials and supplies to support 202 kwor
(~C$75K), andiages related tglanningof the 2021exploration work (~C$25K).

The site visitas it relates to thi§echnicalReport, is therefore current up to the effective date
of 10 June 2021.

11




2.5 Effective Dates

This Report summarizes exploratioformation and datavailable on its Effective Date &iine
10, 2021 andnakes recommendations af that date.

2.6 Information Sources and References

Equityand Awmackhave sourced information from reportsnapsother reference documents
and technical data which are either publicly available or provided by Karus. Thestedri the text
and summarized in Section 27 of this Report.

2.7 Previous Technical Reports

This Technical Report is an update of a previop®nteprepared for KORE and Kamigh an
effective data of 15 November 20Z0oordouw and Awmack, 2020lhis report incluesresults from
the remaining 14 holes drilled by Karus at the Frasergold depo2@20as well as the five holes that
Karus drilled at Gold Cre@k 2020, assays for which were released after 15 November.2020

I ¢SOKYAOFf wSLE2NI ¢Fa LINBLINBR AY Hamp TF2N
company olKOREcovering the FG Gold area of the Propé@ampbell and Giroux, 2013 Technical
Report wa prepared in 2008 for Tiex Inc. and Bullion Gold Corp., covering the Gold Creek area of the
Property(Oswiacki, 2008)

B3ORELI ANCE ON OTHER EXPERTS

The author is not relying on a report, opinion, or statement of another expert who is not a
Qualified Person,or on information provided by the issuer, concerning legalitigal, environmental
or tax matters relevant to th@echnicalReport.

40PROPERTY DESCRI PTI ON AND LOCATI ON

The South Cariboo Property covers most of a 100 km long, northwesteniging belt within
the Cariboo Mining Division of central British Columbia (Figut¢. 4heProperty consists of 121
mineral claims in twmearly contiguouslocks coveiing 99,778 ta (998 km) andcentred at 52H 0 Qb
latitude and 120p n Q 2 f 2y IA0dzZRSP® ¢KS t NRPLISNIieQa Yy 2NIKgS
area andthe southeastern end, including the Frasergold deposit and the Nova zone, as the FG Gold
area.

Claims are showmm Figure 4 and claim data is summarizedTiable4-1. The location of legacy
claims (those whose tenure numbers are <500000) were originally based on the actui@inposi
Of FAY LIada Ay GKS FTAStItR® C2ftft2gAy3a AYUIGNRRIzOG A :
of legacy claims were fixed at their reported position and the actual position of claim posts is no longer
relevant. Claims acquired through KTwith tenure numbers >500000) are composed of cells defined
by latitudes and longitudes, forming a seamless grid. Where valid legacy and/or MTO claims overlap,
mineral rights are held by the oldest claim. Most of the Property consists of MTO claimsdwt a
legacy claims remain, mostly over known prospects and deposits. As a result of thd €psaitdemic,
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Table4-1: Tenure Datg§Source: Equity2021)

Title Number | Agreement | Owner Issue Date Good to Date | Area (ha)
204214 Southlands | Karus Gold Corp 1979/0CT/19 | 2028/DEC/13 225.0
204347 Southlands | Karus Gold Corp 1980/SEP/25 | 2028/DEC/13 150.0
204348 Southlands | Karus Gold Corp 1980/SEP/25 | 2028/DEC/13 50.0
204887 KORE Karus Gold Corp 1984/JUL/16 2028/DEC/13 25.0
204896 KORE Karus Gold Corp 1984/JUL/27 | 2028/DEC/13 25.0
378209 KORE Karus Gold Corp 2000/JUN/18 | 2028/DEC/13 25.0
402366 Southlands | Karus Gold Corp 2003/MAY/09 | 2028/DEC/13 375.0
402367 KORE Karus Gold Corp 2003/MAY/09 | 2028/DEC/13 450.0
404351 Hen Victor Guinet 2003/JUL/27 2023/SEP/15 500.0
405520 KORE Karus Gold Corp 2003/OCT/04 | 2028/DEC/13 100.0
405682 KORE Karus Gold Corp 2003/SEP/26 | 2028/DEC/13 500.0
408756 Bullion Karus Gold Corp 2004/MAR/13 | 2021/DEC/01 25.0
408757 Bullion Karus Gold Corp 2004/MAR/13 | 2021/DEC/01 25.0
408758 Bullion Karus Gold Corp 2004/MAR/13 | 2021/DEC/01 25.0
408759 Bullion Karus Gold Corp 2004/MAR/13 | 2021/DEC/01 25.0
413226 KORE Karus Gold Corp 2004/AUG/17 | 2028/DEC/15 150.0
514859 Bullion Karus Gold Corp 2005/JUN/20 | 2021/DEC/01 392.4
514935 Bullion Karus Gold Corp 2005/JUN/21 | 2021/DEC/01 411.7
517995 KORE Karus Gold Corp 2005/JUL/18 | 2028/DEC/13 59.3
517996 KORE Karus Gold Corp 2005/JUL/18 | 2028/DEC/13 494.3
519042 Bullion Karus Gold Corp 2005/AUG/14 | 2021/DEC/01 294.1
519043 Bullion Karus Gold Corp 2005/AUG/14 | 2021/DEC/01 470.5
519044 Bullion Karus Gold Corp 2005/AUG/14 | 2021/DEC/01 470.5
519056 Bullion Karus Gold Corp 2005/AUG/14 | 2021/DEC/01 235.2
519576 Bullion Karus Gold Corp 2005/AUG/31 | 2021/DEC/01 450.7
519613 KORE Karus Gold Corp 2005/SEP/01 | 2021/DEC/01 19.6
524992 KORE Karus Gold Corp 2006/JAN/10 | 2028/DEC/13 296.5
537740 Bullion Karus Gold Corp 2006/JUL/24 | 2021/DEC/01 470.9
537744 Bullion Karus Gold Corp 2006/JUL/24 | 2021/DEC/01 490.4
537745 Bullion Karus Gold Corp 2006/JUL/24 | 2021/DEC/01 490.3
537746 Bullion Karus Gold Corp 2006/JUL/24 | 2021/DEC/01 470.7
537747 Bullion Karus Gold Corp 2006/JUL/24 | 2021/DEC/01 451.3
537748 Bullion Karus Gold Corp 2006/JUL/24 | 2021/DEC/01 470.7
537749 Bullion Karus Gold Corp 2006/JUL/24 | 2021/DEC/01 490.2
537750 Bullion Karus Gold Corp 2006/JUL/24 | 2021/DEC/01 451.0
544520 Bullion Karus Gold Corp 2006/0OCT/27 | 2021/DEC/01 529.9
544763 KORE Karus Gold Corp 2006/NOV/01 | 2028/DEC/13 98.8
544765 KORE Karus Gold Corp 2006/NOV/01 | 2028/DEC/13 59.3
544767 KORE Karus Gold Corp 2006/NOV/01 | 2028/DEC/13 19.8
544769 KORE Karus Gold Corp 2006/NOV/01 | 2028/DEC/13 19.8
547367 KORE Karus Gold Corp 2006/DEC/14 | 2028/DEC/13 19.8
547369 KORE Karus Gold Corp 2006/DEC/14 | 2028/DEC/13 59.3
547372 KORE Karus Gold Corp 2006/DEC/14 | 2028/DEC/13 79.1
547374 KORE Karus Gold Corp 2006/DEC/14 | 2028/DEC/13 59.3
548514 KORE Karus Gold Corp 2007/JAN/O3 | 2028/DEC/13 19.8
586636 Bullion Karus Gold Corp 2008/JUN/21 | 2021/DEC/01 78.4
586750 Bullion Karus Gold Corp 2008/JUN/23 | 2021/DEC/01 58.8
587427 Bullion Karus Gold Corp 2008/JUL/05 | 2021/DEC/01 196.3
587428 Bullion Karus Gold Corp 2008/JUL/0O5 | 2021/DEC/01 314.3
587737 Bullion Karus Gold Corp 2008/JUL/09 | 2021/DEC/01 137.5
587739 Bullion Karus Gold Corp 2008/JUL/09 | 2021/DEC/01 157.1
587741 Bullion Karus Gold Corp 2008/JUL/09 | 2021/DEC/01 157.1
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Title Number | Agreement | Owner Issue Date Good to Date | Area (ha)
587743 Bullion Karus Gold Corp 2008/JUL/09 2021/DEC/01 157.1
587744 Bullion Karus Gold Corp 2008/JUL/09 | 2021/DEC/01 255.2
590114 Bullion Karus Gold Corp 2008/AUG/17 | 2021/DEC/01 392.7
593917 Bullion Karus Gold Corp 2008/NOV/06 | 2021/DEC/01 314.1
593919 Bullion Karus Gold Corp 2008/NOV/06 | 2021/DEC/01 19.6
782663 Bullion Karus Gold Corp 2010/MAY/31 | 2021/DEC/01 274.8
806924 KORE Karus Gold Corp 2010/JUL/02 | 2023/NOV/15 58.9
806963 KORE Karus Gold Corp 2010/JUL/02 | 2023/NOV/15 491.2
807002 KORE Karus Gold Corp 2010/JUL/02 | 2023/NOV/15 216.2
1035771 KORE Karus Gold Corp 2015/APR/29 | 2028/DEC/13 138.3
1035789 Hawk Karus Gold Corp 2015/APR/29 | 2025/APR/29 434.5
1035812 KORE Karus Gold Corp 2015/APR/30 | 2028/DEC/13 118.5
1035932 Tep John Bernard Kreft | 2015/MAY/06 | 2023/AUG/15 19.7
1035943 Tep John Bernard Kreft | 2015/MAY/06 | 2023/AUG/15 19.7
1035962 Tep John Bernard Kreft | 2015/MAY/06 | 2023/AUG/15 59.1
1035963 Tep John Bernard Kreft | 2015/MAY/06 | 2023/AUG/15 39.4
1035964 Tep John Bernard Kreft | 2015/MAY/06 | 2023/AUG/15 19.7
1037119 KORE Karus Gold Corp 2015/JUL/06 | 2028/DEC/13 19.8
1041967 KORE Karus Gold Corp 2016/FEB/11 | 2028/DEC/13 237.2
1041968 KORE Karus Gold Corp 2016/FEB/11 | 2028/DEC/13 59.3
1044575 KORE Karus Gold Corp 2016/JUN/O5 | 2028/DEC/13 1820.1
1044576 KORE Karus Gold Corp 2016/JUN/05 | 2028/DEC/13 1977.2
1044577 KORE Karus Gold Corp 2016/JUN/O5 | 2028/DEC/13 1978.6
1045754 KORE Karus Gold Corp 2016/AUG/03 | 2028/DEC/13 592.7
1045755 KORE Karus Gold Corp 2016/AUG/03 | 2028/DEC/13 98.9
1060580 KORE Karus Gold Corp 2018/MAY/14 | 2028/DEC/13 1935.7
1060581 KORE Karus Gold Corp 2018/MAY/14 | 2028/DEC/13 672.1
1074865 Scott Karus Gold Corp 2020/FEB/27 | 2023/FEB/27 19.8
1074877 KORE Karus Gold Corp 2020/FEB/28 | 2023/FEB/28 59.4
1077066 KORE Karus Gold Corp 2020/JUL/03 | 2023/JUL/03 1975.3
1077084 Tep John Bernard Kreft | 2020/JUL/04 | 2023/JUL/04 19.7
1077246 Tep John Bernard Kreft | 2020/JUL/16 2023/JUL/16 1064.3
1077247 Tep John Bernard Kreft | 2020/JUL/16 2023/JUL/16 1065.5
1077463 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1978.6
1077464 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1965.7
1077465 KORE Karus Gold Corp 2020/JUL/22 2023/JUL/22 1977.2
1077466 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1966.9
1077467 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1968.2
1077468 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1978.3
1077469 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1969.7
1077470 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1970.8
1077471 KORE Karus Gold Corp 2020/JUL/22 2023/JUL/22 1971.1
1077472 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1969.1
1077473 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1969.9
1077474 KORE Karus Gold Corp 2020/JUL/22 2023/JUL/22 1968.6
1077475 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1970.3
1077476 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1955.0
1077477 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1969.3
1077478 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1970.0
1077479 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 19715
1077480 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1973.8
1077481 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1952.9
1077482 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1976.1
1077483 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1971.9
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Title Number | Agreement | Owner Issue Date Good to Date | Area (ha)
1077484 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1972.4
1077485 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1974.9
1077486 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1973.5
1077487 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1974.0
1077488 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1978.4
1077489 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1980.3
1077490 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1980.4
1077491 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1976.2
1077492 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1981.8
1077493 KORE Karus Gold Corp 2020/JUL/22 | 2023/JUL/22 1982.8
1077494 KORE Karus Gold Corp 2020/JUL/23 | 2023/JUL/23 1980.7
1077495 KORE Karus Gold Corp 2020/JUL/23 | 2023/JUL/23 1983.5
1077496 KORE Karus Gold Corp 2020/JUL/23 | 2023/JUL/23 1966.2
1077497 KORE Karus Gold Corp 2020/JUL/23 | 2023/JUL/23 1984.4
1077498 KORE Karus Gold Corp 2020/JUL/23 | 2023/JUL/23 1979.8

all claims with expiry dates before December 31, 2021, are protected until then; that iswithewt

lapse until that date although assessment work must be filed in the regular fashion to extend their
expiry date beyond December 31, 2021. Kasuthe recorded owner afost claims although a few

are held in the name of their optionors. There a® crown grants within the Property.

Five staking reserves are present in the Gold Creek area of the Property (FRjurBee of
these (342196, 328861 and 368604) cover the Likely garbage dump and a fish hatchery on the Quesnel
River near Likely; thetotal 99.4 ha (1.0 ki) and are excluded from the Property. The other two
reserves (326583 and 365871) cover a proposed hgtirotric project on the Cariboo River; claims
over these conditional reserves confer mineral rights but thesencaimterfere wih, obstruct or
endanger the construction, operation or maintenance of that project if it comes to fruition.

The Property includes claims acquired directly from MTO by KORE and spun out to Karus
(KORE), bought by KORE and spun out to Karus under thedétms purchase agreements (Scott
and Earl) or held under the terms of four option agreements (Bullion, Hen, Hawk and Tep). The Bullion
option agreement has been fulfilled and the claims subject to it are now owned 100% by Karus, subject
G2 . dz f Adifiofaly, derfain dlaims are subject to a 3% NSR granted to Southlands Mining
Corp. (Southlands) in 1989. The claims to which each of these agreements apply is indicated in
4-1 and Figure € and the terms of these agreements are summarizethinle 42. As part of the Spin
out Transaction agreement completed in January 2021, KORE was granted a 1% NSR on all claims spun
out to Karus that are not subject to othevyalties.

The claims confer title to subsurface mineral tenure only and exclude the right to explore for
or mine coal, uranium and thorium. Surface rights are almost entirely held by the Crown, as
administered by the Province of British Columbia, altHodigere are private landholdings around
Likely and on some lakes. Most of the Gold Creek area near Likely is blanketed with placer claims
(Figure 42). The ownership of other rights (timber, water, grazing, guiding, etc.) within the Property
has not beennvestigated by the author.

British Columbia law requires property expenditures to maintain tenure ownership past the
current expiry dates. These required expenditures are:
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1 C$5.00 per hectare for anniversary years 1 and 2

1 C$10.00 per hectare f@anniversary years 3 and 4

1 C$15.00 per hectare for anniversary years 5 and 6, and
1

C$20.00 per hectare for subsequent anniversary years.

There are no fees for filing assessment work in British Columbia.

Other than those summarized irable 42, the authoris not aware of any other royalties, back
in rights or other agreements and encumbrances to which the Property is subject.

A 298m adit was completed between 1987 and 1991 for bulk sampiirnthe FG Gold area
(Campbell and Bux, 2015) The current condition of this adit and its possible environmental
liabilities, such as waste dumps or effluent, are not known to the author. No other major underground
workings have been reported but there are undoubtedly short exploradidits dating from the early
MpnnQa 2y GKS t NRLISNI&T (4KSasS IINB Fftaz2 27F dzyil
mining has produced tailings in the Gold Creek area around Likely and there is the normal disturbance
associated with mineral ekpration.

Permits are required prior to any mechanized exploration in British Columbia. Karus has Multi
Year AreaBased (MYAB) Permits for th& Gold (M0-216) and Gold Creek (M&707)areas that
allow for exploration work, including drillingntil June 2026.

Table4-2: Terms of property agreementSource: Equity, 2020)

Agreement | Interest Earned | Earn-in Date | Cash Expenditures | Shares Royalty

Scott 100% 20-Jul-20 C$ 7,500 None 0 2% NSR*!
Earl 100% 08-Oct-20 C$ 7,500 None 0 None
Hen 100% 01-Oct-24 | C$ 410,000 None | C$ 410,000? 2% NSR*!
Hawk 100% 01-Oct-24 | C$ 150,000 None 0 1% NSR®
Tep 100% 20-Jul-22 | C$92,500* C$ 75,000 0 | 2% NSR®®
Southlands 100% 22-Sep-89 None None None 3% NSR?
Bullion 100% 31-Aug-18 None C$ 130,000 | C$ 150,000 | 1% NSR®

11% NSR can be purchased for C$1,000,000
?Value of shares to be issued
30.5% NSRan be purchased for C$500,000
“Plus bonus payments totalling C$35,000 plus C$1.50 for each ounce ofigilédliresource
51% NSR can be purchased for C$500,000
SIncludes an Area of Interest extending 0.5 km from property boundary, applicable to claims acquired after July 20, 2020
73% NSR can be purchased for C$2.6 million in 1989 dollars, adjosteally for inflation by the Consumer Price Index

80.5% NSRan be purchased for C$1,000,000

The Property lies within the traditional territory of the Northern Shuswap Tribal Council which
is in active land claim negotiations with the British Columbeaflr CommissiofBCTC, 2018).and

Of FAYa KIFI@S y20 0SSy aSiiuftSR Ay (GKA&a LI NIL 27F
access, title or the right and ability to perform work on it remains unclear.
¢2 GKS [dziK2NRa (y28tftSR3ISE GKSNB FINB y2 20f

access, title, or the right or ability to perform work on the property.
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S5 0ACCESSITHEI, LICLT MAT E, LOCAL RESOURCES, I NFI
PHYSI OGRAPHY

5.1 Accessibility

The South Cariboo Propertylocatedin central BCapproximately85 km northeasfrom the
town of Williams LakePaved highways extend northedsbm Williams Laké¢o the villages of Likely
and Horsefly (Figure-5), with Likely situated within the Gold Creek area of the PropargHorsefly
about 20 km southwest of the Property boundary. The FG Gold area of the Property is about 60 km
east of Horsefly (70 km by road)ogging is extensive within the property boundaesl has created
a network of gravel logging roads, some of which are still accessible by truck oMaie/remote
areas are restricted to helicopter access.

5.2 Climate

The South Cariboo Property is subjexta humid continental climate, characterized by cold
winters and warm summers. Mean temperatures in Williams lrakge from-8°C in Januarfo 18°C
in July Annual precipitation averages 39 gf@C, 2020and isspread throughout the year. Typically,
1-2 m of snow accumulates ovéne lower elevations of the Propertalthough more would be
expected at higher elevations. Surface exploration on the Property will ls¢ pnactical in the months
of May to September but drilling can be conducted yearind. Drilling will, however, be hampered in
winter by more difficult access to liquid water, snow removal from access roads and avalanche control
in steep terrain. Spring avk will be hampered by load restrictions on access roads.

5.3 Local Resources

The city of Williams Lake has a population of 11,000 and provides most services necessary for
mineral exploration such as fuel, grocery stores, restaurants, motels, labour, ang égapment. In
addition, Williams Lake is the nearest city to the Gibraltar and Mount Polley-ppemnes, supporting
a range of skilled labour, suppliers, and contractors necessary for mining. Williams Lake is located on
Highway 97, a 550 km (6 houdsjve from Vancouver, and on the CN railway (Figuflg.3t has an
airport with daily scheduled flights to Vancouver and other British Columbia citfes.villages of
Horsefly and Likely have populations of a few hundred people and offer basic seikiees |
accommodation, restaurants, and fuel.

Powerlines at 500 kV and 69 kV pass southeasterly through Williams Lake and a 69 kV powerline
extends northeasterly to the Mount Polley mine, located within 5 km of the Property boundary. The
powerline shown on Fige 51 extending to the pasproducing Boss Mountain mine near the
southeastern tip of the Property is probably no longer in service.

Most of the surface rights over the Property are held by the Crown and controlled by the
province of British Columbia. Mever, there are a few small lakeont lots for private cabins and
more extensive private landholdings around the village of Likely. The Crown land at least should be
available to support any eventual mining operations. Water is plentiful in the areatuddes have
addressed potential waste disposal areas, heap leach pad areas or potential processing plant sites,
given the early stage of exploration and development on the property.
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Figure 51: Access anthfrastructure.Source: Equity Exploration (202
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