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Forward Looking Statements
Thispresentationcontainsòforward-lookingstatementsó,withinthe meaningof Section27A of the UnitedStates
SecuritiesActof 1933, as amended,Section21Eof the UnitedStatesExchangeActof 1934, as amended,or the
United StatesPrivate SecuritiesLitigation ReformAct of 1995 and òforward-lookinginformationóunder the
provisionsof applicable Canadian securitieslegislation, concerningthe business,operations and financial
performanceand conditionof KarusGold Corp. (òKarusGoldóòKarusóor the òCompanyó). Forward-looking
statementsinclude,but are not limitedto, statementswith respectto the expectedoutcomefrom the spinout from
KOREMiningLtd., subsequentKarusGold financingor potentialpubliclisting,futuremanagementappointments,the
future price of gold, silver,copper,lead and zinc,the estimationof Mineral Reservesand MineralResourcesthe
realizationof MineralReserveestimates,the timingand amountof estimatedfutureproduction,costsof production,
targeted costreductions,capital expenditures,free cashflow, costsand timingof thedevelopmentof newdeposits,
successof exploration activities,permitting time lines,hedging practices,currencyexchangerate fluctuations,
requirementsfor additionalcapital, governmentregulationof miningoperations,environmentalrisks,unanticipated
reclamationexpenses,timingand possibleoutcomeof pendinglitigation,title disputesor claimsand limitationson
insurancecoverage,future opportunitiesfor all of the projects,permit timelines,and the ability to obtain the
requisitepermits,economicsand associatedreturnsfor eachof the projects,the technicalviability of eachof the
projects,the marketand futureprice of and demandfor gold, the environmentalimpactfor eachof the projects,
and the ongoing ability to work cooperatively with stakeholders,includingthe local levels of government.
Generally,theseforward-lookingstatementscanbe identified by the useof wordssuchasòplansó,òexpectsó,òis
expectedó,òbudgetó,òscheduledó,òestimatesó,òforecastsó,òintendsó,òanticipatesó,òbelievesóor variationsof such
wordsand phrasesor statementsthat certainactions,eventsor resultsòmayó,òcouldó,òwouldó,òmightóor òwilló,
òoccuróoròbeachievedóor thenegativeconnotationthereof.

Forward-lookingstatementsare necessarilybasedupona numberof factorsthat, if untrue,couldcausethe actual
results,performancesor achievementsof KarusGold to be materiallydifferent fromfutureresults,performancesor
achievementsexpressedor implied by suchstatements. Suchstatementsand informationare based on numerous
assumptionsregardingpresentand futurebusinessstrategiesand theenvironmentin whichKarusGold will operate
in thefuture,includingthepriceof gold, silverand otherby-productmetals,anticipatedcostsand ability to achieve
goals. Certainimportantfactorsthat couldcauseactualresults,performancesor achievementsto differ materially
from thosein the forward-lookingstatementsinclude,amongothers,gold, silverand otherby-productmetalsprice
volatility, discrepanciesbetweenactual and estimatedproduction,mineral reservesand mineral resourcesand
metallurgicalrecoveries,miningoperationaland developmentrisks,litigationrisks,regulatoryrestrictions(including
environmentalregulatoryrestrictionsand liability), materialchangesin nationaland localgovernmentlegislationas
it relatesto miningactivities,taxation,controlsor regulationsand/or changein the administrationof laws,policies
and practices,expropriationor nationalizationof property and politicalor economicdevelopmentsin Canadaand
otherjurisdictionsin whichtheCompanydoesor may carry onbusinessin the future,delaysðincludingthe impacts
of the ongoingCOVID-19 pandemic,suspensionand technicalchallengesassociatedwith capital projects,higher
pricesfor fuel, steel,power, labour and other consumables,currencyfluctuations,the speculativenatureof gold
exploration, the global economicclimate,dilution, share price volatility, competition,loss of key employees,
additional fundingrequirementsand defectivetitle to mineralclaimsor property. AlthoughKarusGold believesits

expectationsare baseduponreasonableassumptionsand hasattemptedto identify importantfactorsthat could
causeactualactions,eventsor resultsto differ materiallyfromthosedescribedin forward-lookingstatements,there
maybe otherfactorsthat causeactions,eventsor resultsnotto be asanticipated,estimatedor intended.

Forward-lookingstatementsare subjectto knownand unknownrisks,uncertaintiesand other importantfactorsthat
may causethe actual results,level of activity, performanceor achievementsof KarusGold to be materially
different from thoseexpressedor implied by suchforward-lookingstatements,includingbut not limited to: risks
related to currentglobal financial conditions; risksrelated to joint ventureoperations; actual resultsof current
explorationactivities; actual resultsof currentreclamationactivities; environmentalrisks; conclusionsof economic
evaluations; changesin projectparametersas planscontinueto be refined; futurepricesof gold, silverand other
by-productmetals; possiblevariationsin ore reserves,grade or recoveryrates; failure of plant, equipmentor
processesto operate as anticipated; risksrelated to the integrationof acquisitions; accidents,labour disputes;
delays in obtaining governmentalapprovals or financingor in the completionof developmentor construction
activitiesand otherrisksof theminingindustry.

AlthoughKarusGold hasattemptedto identify importantfactorsthat couldcauseactualresultsto differ materially
from thosecontainedin forward- lookingstatements,there may be other factorsthat causeresultsnot to be as
anticipated,estimatedor intended. Therecanbe no assurancethat suchstatementswill prove to be accurate,as
actual resultsand future eventscould differ materially from thoseanticipated in suchstatements. Accordingly,
readersshouldnot place unduerelianceon forward-lookingstatements. Forward- lookingstatementsare madeas
of thedate hereofand,accordingly,are subjectto changeafter suchdate. Exceptasotherwiseindicatedby Karus
Gold, thesestatementsdo not reflect the potential impactof any non-recurringor other specialitemsor of any
dispositions,monetization,mergers,acquisitions,other businesscombinationsor other transactionsthat may be
announcedor that may occur after the date hereof. Forward-looking statementsprovide informationabout
managementõscurrentexpectationsand plansallowing investorsand othersto get a better understandingof the
Companyõsoperating environment. KarusGold does not intend or undertaketo publicly update any forward-
looking statementsthat are includedin this document,whetheras a resultof new information,future eventsor
otherwise,exceptin accordancewithapplicablesecuritieslaws.

RonVoordouw, P.Geo. & HenryAwmack, P.Eng. Who are independentqualified personsand theauthorsof theNI
43-101 technicalreport dated December16, 2020 òTechnicalReporton the SouthCaribooGoldPropertyófiled
onSEDARand onthecompanywebsitehavereviewedand verified thedata disclosedwithinthispresentation.

Technicalinformationcontainedin thispresentationhasbeen reviewedand approved by AndrewKaip,
P.Geo., whoisKarusGold'sCEOand isa qualified personunderNationalInstrument43-101.
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K A R U S  G O L D

REDISCOVERING BCõs CARIBOO GOLD 

D I S T R I C T
Å Cariboo Gold district re-emerging as top destination for gold exploration

D I S T R I C T  S C A L E  L A N D  P O S I T I O N  
Å 1,000 km square of claims, second largest after OsiskoDevelopment Corp

M U LT I P L E  O P P O RT U N I T I E S
Å FG Gold open at depth and on-strike with historic resources1,2

Å Gold Creek growing discovery near Spanish Mountain 

Å Multiple gold prospects to make new discoveries

N E W  G E O LO G I C A L  I N T E R P R E TAT I O N
Å Successful 2021 drill program confirmed new geological interpretation at depth

I N S I D E R S  A L I G N E D  W I T H  S H A R E H O L D E R S
Å Insiders own over 31% and Eric Sprottowns 27%

Å Experienced management team

Å Expected to list on the TSX-V in Q4 2021

KARUS GOLD
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Gold exploration company 

focused on growth with a 

dominant land position in the 

historic Cariboo Gold District in 

BC, Canada

1. Refer to NI 43-101 technical report dated December 16, 2020 òTechnical Report on the South Cariboo Gold 

Propertyó filed on SEDAR and on the company website. 

2. Refer to NI 43-101 technical report dated July 27, 2015 òCampbell, K. V., and Giroux, G. H., 2015, NI 43-

101 technical report, Frasergoldexploration project, Cariboo Mining Division, B.C.: Technical report for 

Eureka Resources Incó. While the resource estimate was prepared in accordance with NI 43-101 standards 

Karus Gold views the resource as historical as indicated in Section 2.4 of NI 43-101 as a qualified person has 

not done sufficient work to classify the historical estimate as current mineral resources. Key assumptions used in 

the estimation include data from the 160 diamond drill holes (28,323 m) and 242 reverse circulation holes 

(21,368 m) drilled at Frasergoldbetween 1983 and 2008 for assays and a geological model. Capped 

assay data was composited in 5 m lengths and separated into òVein Styleó (averaging 3.686 g/t Au), 

òDisseminated Styleó (averaging 0.272 g/t Au) and òLow-Grade Envelopeó (averaging 0.126 g/t Au) 

composites. Grades for 10 x 10 x 5 m blocks were interpolated by ordinary kriging. The resource was 

calculated at a cut-off grade of 0.5 g/t Au.



Capital Structure

Insiders
31%

Public
42%

Eric Sprott
27%

O w n e r s h i p

Issued & Outstanding (basic) 84.3 M

Warrants 2.9 M

Options (all at $0.25 per share) 4.3 M

RSUõs 2.6 M

Fully Diluted 94.1 M

Market Capitalization

Share Price n/a

Market Cap n/a

Cash ~C$1.8M

A L I G N E D  W I T H  S H A R E H O L D E R S

4

TSX-V listing planned 

for Q4 2021

All data as at September10, 2021



Experienced Management & Board5

E X P E R I E N C E A C H I E V E M E N T S R O L E S

Executive Chairman and Founder

JAMES HYNES, P. ENG
20 YEARS 

in Mining Industry

Founder of KORE, Karus and Stronghold Silver. 

Geological Engineer and Entrepreneur. 

Exec. Chairman and Founder  KORE MINING

Advisory Board SURGE COPPER

DirectorAPOLLOSILVER

President, CEO & Director

ANDREW KAIP, P. GEO

30 YEARS 
in Mining Industry

Top ranked equity analyst and geologist working 

throughout the Americas

MD/Co-head of Mining Research BMO CAPITAL 

MARKETS; professional geoscientist

CFO, Director

JESSICA VAN DEN AKKER, CPA, CA

15 YEARS 
in Resource Sector

Progressively senior financial management 

experience in high growth companies

CFO KORE MINING, Former CFO KLONDIKE 

GOLD & FIORE EXPLORATION

VP Exploration

MICHAEL TUCKER, P. GEO
12 YEARS 

in Resource Sector

Experienced field geologist and manager. 

Managed exploration efforts leading to acquisition 

of Balmoral by Wallbridge Mining Ltd for $120M.

Former Exploration Manager

BALMORAL RESOURCES, Director of REGENCY 

SILVER CORP.

Director

SCOTTTREBILCOCK, MBA

25 YEARS 
in Mining Industry

Drove M&A at Nevsunwhich led to its $1.9B buy 

out.  Engineer and management consultant.

CEO KORE MINING, Former CDO

NEVSUN RESOURCES

Director

DAVID WHITTLE, CPA, CA
30 YEARS 

in Resource Sector

Extensive experience on audit, compensation and 

special committees.

CFO ALEXCO RESOURCE & HILLSBOROUGH 

RESOURCEand Director of VIVA GOLD, 

TREASURY METALS & KALO GOLD.
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KarusDominates the 
South Cariboo

ÅDominant 1,000 km1 claim position

- 110 km of Eureka Thrust Trend associated with 
gold mineralization

ÅHosts advanced FG Gold, Gold Creek plus 
multiple gold occurrences

ÅCariboo Gold District2 the original BC 
gold district in the 1880õs
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1. Royalties vary across District claims and range from 1-2%.  Karus owns 100% of the FG and Gold Creek claims and has various option 

and purchase agreements for other claims making up South Cariboo Gold District.

2. Cariboo Gold District as defined by Geoscience BC. 
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