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Forward Looking Statements

Thispresentationcontain®d f o r -leakings t a t e miehimthesndeaningof Section27A of the United States
Securitie\ctof 1933, as amended,Sectio21E of the UnitedStatesExchangectof 1934, as amendedor the

United States Private SecuritiedLitigation ReformAct of 1995 and o f o r-leekingd n f o r nuaderithe n 6

provisionsof applicable Canadian securitieslegislation, concerningthe businesspperations and financial
performanceand conditionof KarusGold Corp ( KarusG o | cKéru® or the 6 C o mp aForyargdlooking
statement@clude but are notlimitedto, statementsvith respectto the expectedoutcomerom the spinout from
KORBMiningLtd, subsequerarusGold financingor potentialpubliclisting,futuremanagemenappointmentsthe
future price of gold, silver,copper,lead and zinc,the estimatiorof Mineral Reserveand Mineral Resourcethe
realizationof MineralReservestimatesthe timingand amounbf estimatedfuture productiongostsof production,
targeted costreductionsgapital expendituresfree cashflow, costsaand timingof the developmenbf newdeposits,
succes®f exploration activities, permitting time lines, hedging practices,currencyexchangerate fluctuations,
requirement$or additional capital, governmentegulationof miningoperationsgnvironmentaiisks,unanticipated
reclamatiorexpensestimingand possibleoutcomeof pendinglitigation, title disputesor claimsand limitationson
insurancecoverage, future opportunitiesfor all of the projects,permit timelinesand the ability to obtain the
requisitepermits,economicand associatedeturnsfor eachof the projects,the technicaliability of eachof the
projectsthe marketand future price of and demandfor gold, the environmentampactfor eachof the projects,
and the ongoing ability to work cooperatively with stakeholders,includingthe local levels of government

KARUS

expectationsare based uponreasonableassumptionand has attemptedto identify importantfactorsthat could
causeactualactionsgventsor resultdo differ materiallyfromthosedescribedin forward-lookingstatementshere
may be otherfactorsthat causeactionseventsor resultsiotto be asanticipated estimatedor intended

Forwardlookingstatementsire subjecto knownand unknowrisks,uncertaintieand otherimportantfactorsthat
may causethe actual results,level of activity, performanceor achievementsf KarusGold to be materially
different from thoseexpressedor implied by suchforward-looking statementsincludingbut not limited to: risks
related to currentglobal financial conditionsrisksrelated to joint ventureoperations actual resultsof current
exploration activities actual resultsof currentreclamationactivities environmentatisks conclusionsf economic
evaluationschangesn projectparametersas planscontinudo be refined future pricesof gold, silverand other
by-productmetals possiblevariationsin ore reservesgrade or recoveryrates failure of plant, equipmentor
processes$o operate as anticipated risksrelated to the integrationof acquisitionsaccidentsjabour disputes
delays in obtaining governmentabpprovals or financingor in the completionof developmentor construction
activitiesand otherrisksof the miningindustry

AlthoughKarusGold hasattemptedto identify importantfactorsthat couldcauseactualresultdo differ materially
from thosecontainedin forward- looking statementshere may be other factorsthat causeresultsnot to be as

Generally, theseforward-lookingstatementgsanbe identified by the useof wordssuchas 0 p | adbnesxdp, edd tss Oanticipated,estimatedor intended Therecan be no assurancéhat suchstatementsvill prove to be accurate,as

expecdlruddgstche delsaeddnborediast ddds 6 cd bpealt i eevadiatorisof such

_actual resultsand future eventscould differ materially from thoseanticipatedin suchstatementsAccordingly,

wordsand phrasesor statementshat certainactionsgventsor resultsd ma % 6 o uodl wdoou,d rdi6 @hotwoi | | Oreadersshouldhot place unduerelianceon forward-lookingstatements=orward lookingstatementare made as

0ocorwhbac hi emheregativeconnotatiothereof

Forwardlookingstatementare necessarilypased upona numberof factorsthat, if untrue couldcausethe actual
resultsperformancesr achievementsf KarusGold to be materiallydifferent fromfutureresultsperformancesr
achievementexpressedor implied by suchstatementsSuchstatement&nd informationare based on numerous
assumptionggarding presentand futurebusinesstrategiesand the environmerin whichKarusGold will operate
in the future,includinghe price of gold, silverand otherby-productmetals anticipatedcostsand ability to achieve
goals Certainimportantfactorsthat couldcauseactualresultsperformance®r achievement® differ materially
fromthosein the forward-lookingstatementgclude amongothers gold, silverand otherby-productmetalsprice
volatility, discrepanciebetweenactual and estimatedproduction,mineralreservesand mineralresourcesand
metallurgicafrecoveriesminingoperationaland developmentisks Jitigation risks regulatoryrestrictiongincluding
environmentalegulatoryrestrictionsind liability), materialchangesn nationaland local governmenlkegislationas
it relatesto miningactivities taxation, controlsor regulationsand/or changein the administratiorof laws, policies
and practicesexpropriationor nationalizatiorof property and political or economiclevelopmenté Canadaand
otherjurisdictionfn whichthe Companydoesor may carry on business the future,delaysd includinghe impacts
of the ongoingCOVID19 pandemicsuspensioand technicakhallengesassociatedwith capital projects,higher
pricesfor fuel, steel,power, labour and other consumablesurrencyfluctuationsthe speculativenature of gold
exploration, the global economicclimate, dilution, share price volatility, competitionJoss of key employees,
additional fundingrequirementand defectivetitle to mineralclaimsor property. AlthoughKarusGold believesits

of the date hereofand, accordinglyare subjecto changeafter suctdate. Exceptas otherwisendicatedby Karus
Gold, thesestatementslo not reflect the potentialimpactof any norrecurringor other specialitemsor of any
dispositionsmonetizationmergers,acquisitionspther businescombination®r other transactionghat may be
announcedor that may occurafter the date hereof Forwardlooking statementgprovide informationabout
ma n a g e cuerentexpectationsand plansallowing investorsand othersto get a better understandingf the
C o mp a opgrdtisg environmentKarusGold does not intend or undertaketo publicly update any forward-
looking statementshat are includedin this documentwhetheras a resultof new information future eventsor
otherwiseexceptin accordancewvithapplicable securitietaws

RonVoordouw P.Geo. & HenryAwmackP.Eng Who are independengualified personsand the authorsof the NI
43-101 technicateport dated Decembenl6, 2020 0 T e ¢ IReportoathe SouthCaribooGold P r o p diledt
onSEDARNd onthe companywebsitehavereviewedand verified the data disclosedvithinthispresentation

Technicainformationcontainedin this presentatiorhasbeen reviewedand approved by AndrewKaip,
P.Geo., whois KarusGold's CEOand is a qualified personunderNationalInstrument3-101.
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KARUS GOLD

KARUS GOLD SIES_I[_)RIICSTCOVERI NG BC&s CAR

Gold exploration Company A cCariboo Gold district remerging as top destination for gold exploration
focused on growth with a # DISTRICT SCALE LAND POSITION

y A 1,000 km square of claims, second largest aftsiskadDevelopment Corp

dominant land position in the

historic Cariboo Gold District in MULTIPLE OPPORTUNITIES

BC. Canada A FG Gold open at depth and estrike with historic resourees
’ A Gold Creek growing discovery near Spanish Mountain
A Multiple gold prospects to make new discoveries

NEW GEOLOGICAL INTERPRETATION

A Successful 2021 drill program confirmed new geological interpretation at deptl

RefertoNI431 01 technical report dated December 16, 20240 OTEICNHISCIaD REGB)§ gAn\Lt!eGSNu_tEhDCaWblo-!_ IEI0I§ HAR E H O LD E R
Propertyo6 filed on SEDAR and on the company websjtle. A |nsidersownover31%andprottownsZ?%
RefertoNI431 01 t echni cal r e p cCanipbedt, &.tVe ahd Giroux,\G. H2, 2015, Bt@3L 5 0 y

101 technical reporrasergoldexploration project, Cariboo Mining Division, B.C.: Technical report for A Experlenced management team

Eureka Resourcesdnc Whi | e the resource esti matlelstandsdspr epared i nR accor da e ;:wji th NI

Karus Gold views the resource as historical as indicated in Section 2.4 €fXl &3a qualified person has A EXpeCd[ea Cto “St on the T@Xn Q4 2021

not done sufficient work to classify the historical estimate as current mineral resources. Key assumptions used in

the estimation include data from the 160 diamond drill holes (28,323 m) and 242 reverse circulation holes

(21,368 m) drilled aFrasergoldetween 1983 and 2008 for assays and a geological model. Capped

assay data was composited in 5 m |Iengths and separated into oVein Styled6 (averaging 3.686 g/t Au),
0Di sseminated Style6 (awverndei Egvel p2og{tavAupgamg OLG®E6 g/t Au)

composites. Grades for 10 x 10 x 5 m blocks were interpolated by ordinary kriging. The resource was

calculated at a cudff grade of 0.5 g/t Au.



Capital Structure

ALIGNED WITH SHAREHOLDERS

Issued & Outstandinghsic)
Warrants

Optionsgall at $0.25 per share)
RSUOGSs
Fully Diluted

Market Capitalization

Share Price | Tgxyv listing planned
Market Cap for Q4 2021

Cash

All data as atSeptember10, 2021

84.3 M
29M
4.3 M
26 M

941 M

n/a
n/a

~C$1.8M

Ownership

KARUS

Public
42%
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Experienced Management & Board

EXPERIENC]|

ACHIEVEMENTS ROLES

Executive Chairman and Founder

JAMES HYNESENG

President, CEO & Director
ANDREW KAIPR. ceo

CFO, Director
JESSICA VAN DEN AKKER ca

VP Exploration

MICHAEL TUCKERGEo

Director

SCOTTTREBILCOCizA

Director

DAVID WHITTLEpA, ca

Exec. Chairman and Found€®RE MINING
Advisory BoarlSURGE COPPER
DirectorAPOLLCSILVER

20 YEARS
in Mining Industry

Founder of KORE, Karus and Stronghold Silver.
Geological Engineer and Entrepreneur.

30 YEARS Top ranked equity analyst and geologist working MD/Co-head of Mining Resear&MO CAPITAL
in Mining Industry throughout the Americas MARKET Sprofessional geoscientist
15 YEARS Progressively senior financial management  CFOKORE MININGEormer CF&LONDIKE

in Resource Sector

experience in high growth companies GOLD & FIORE EXPLORATION

Experienced field geologist and manager. Former Exploration Manager
Managed exploration efforts leading to acquisitic BALMORAL RESOURCERector ofREGENCY
of Balmoral by Wallbridge Mining Ltd for $120M. SILVER CORP.

12 YEARS

in Resource Sector

25 YEARS
in Mining Industry

Drove M&A atNevsurwhich led to its $1.9B buy
out. Engineer and management consultant.

CEOKORE MININGFormer CDO
NEVSUN RESOURCES

Extensive experience on audit, compensation andCFOALEXCO RESOURKHHILLSBOROUGH
' RESOURC&Nd Director oVIVA GOLD

S Bt EolnliEEs. TREASURY METARKALO GOLD

30 YEARS

in Resource Sector
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DEVELOPMENT
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Karus Dominates the
South Cariboo

ADominant 1,000 km claim position

- 110 km of Eureka Thrust Trend associated with
gold mineralization

AHosts advanceBG Gold, Gold Creek plus
multiple gold occurrences

ACariboo Gold Distriétthe original BC
gold district 1 n the

oyalties vary across District claims and range fr@f 1 Karus owns 100% of the FG and Gold Creek claims and has variaurs opti
d reements for other claims making up South Cariboo Gold District.
istrict as defined by Geoscience BC.
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